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Regarding Forward-Looking Statements(Performance Projections)

Certain statements in the following presentation regarding Hokuriku Electric Power Company’ s
business operations may constitute “ forward-looking statements.” As such, these statements
are not historical facts but rather predictions about the future, which inherently involve risks and
uncertainties, and these risks and uncertainties could cause the Company’ s actual results to
differ materially from the Forward-looking statements (Performance projections) herein.

(note)

Please note that the following to be an accurate and complete transiation of the
Japanese version prepared for convenience of our English-speaking investors. In case
of any discrepancy between the transiation and the Japanese original, the latter shall

prevall.
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Total Sales of Electric Power

> 13.62 billion kKWh
(0.47 billion kWh decrease compared with the previous year)

BLighting :In spite of summer heat, decrease due to energy conservation
B Commercial : Same as the previous year
M Industrial and other : Decrease mainly in machinery sector

(Billion kWh,%)

FY12/20 | FY11/2Q Comparison

(A) (8) (A)-(B) (A)/(B)
Lighting 3.72 3.76 A0.04 98.9
Regulated Low-voltage 0.65 0.68 A0.02 96.6
Subtotal 4.37 4.44 A0.07 98.5

Commercial 2.62 2.62 0.00 100.1
Liberarized | Industrial and other 6.64 7.04 A0.40 94.3
Subtotal 9.25 9.65 A0.40 95.8
Total 13.62 14.09 A0.47 96.7
Large Industrial 5.32 5.68 A0.36 93.7
Residential 6.42 6.47 A0.05 99.3
Other than residential 1.20 7.62 A0.42 94.5

X Residential=lighting, commercial power and night only service
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(Reference)Sales to Large-scale user by main Industry

pr—

FY12/2Q FY11/2Q Comparison

(A) (B) (A)-(B) [ (A)/(B)

L?tgael-gcf;am o 5.3 568| A036| 937
Textile 0.51 056 | A 0.05 90.9

Paper and pulp 0.15 0.19| A 0.04 78.8

Chemical 0.64 067 | A 003 95.6

~ Main Steel 0.40 043| A 003 92.4
Industry 1\ chinery 1.66 185| A 019 89.7
e (1.18)  (135)] (A 0200  (85.1)

Fabricated metal 0.37 0.36 0.01 103.1

(Reference)Average monthly temperature(3 Hokuriku cities)

(°C)

April May June July August September

Actual data 126 170| 214| 267| 288| 250
e +13| A04| A14| AO4| +15| +1.3
L +0.1| A03| +02| +14| +19| +24

(Note)Hokuriku 3 cities: Toyama city, Kanazawa city, Fukui city
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Total Power Generated, Purchased and Sold

> Increase in thermal due to the low-water flow and the decrease of
purchase volume from other utilities despite the decrease in sales
volume of electric power

(Billion kWh,%)
FY12/2Q FY11/2Q Comparison
(A) (B) (A)-(B) (A)/(B)
[Flow ratio] [90.6] [103.5] [A 12.9]

Hydroelectric 3.58 3.86 A0.27 92.9
Thermal 10.87 10.31 0.56 105.4
Nuclear - — — —

Renewable 0.00 0.00 0.00 101.4
Subtotal 14.46 14.17 0.29 102.0
Parchased from
other utilities 1.12 1.72 A 0.60 65.3
oot A068| A055| A0.13 124.2
Total 14.88 15.33 A 0.44 97.1
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Overview of FY2012/2Q Financial Results

> Consolidated operating revenue : 8.0 billion yen increase

Due to the increase in sales revenue of electric power and sales revenue at JEPX
> Consolidated ordinary income : 9.2 billion yen increase

Due to the reason ahove and decrease in depreciation and miscellaneous

expenses

(Billion yen,%)

FY12/2Q FY11/2Q Comparison
(A) (B) (A)-(B) (A)/(B)

Consolidated Operating revenue 249.5 241.5 8.0 103.3
Operating income 23.6 15.2 8.3 154.8

Ordinary income 18.7 9.4 9.2 197.5

Net income 121 3.8 8.2 315.6

Non- Operating revenue 243.1 235.8 1.2 103.1
consolidated Operating income 22.3 13.5 8.7 164.8
Ordinary income 17.6 8.2 9.4 214.8

Net income 11.5 3.2 8.3 352.4

<The number of consolidated subsidiaries = = 11 affiliates and 2 equity method affiliates>
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Changing factor of Consolidated Ordinary Income
(Comparison with FY2011/2Q)

(Billion yen)

Others
(Decrease in depreciation)

Decrese in personnel oprox. 6 18.7
Increase in and ?;sc;illsit;eous
revenue from P

Decrease in sales  sales at JEPX .pprox. 2..

volume of electric
power n
pprox. .
9.4 Approx. A 2.0 I I

S~~~ S S~~~
FY11/2Q FY12/2Q
[Actual] [Actual]

W% Hokuriku Electric Power Company 5




Changing factor of Consolidated Ordinary Income
(Comparison with Forecast as of 7/30)

(Billion yen)

Decrease in
hydro power Inclease in

enerated Decrease in sales eyenue from
M. volume of electric ggles at JEPX

power
19.0

18.7
/\/ /W
FY12/2Q FY12/2Q
[Forecast] [Actual]

<as of 7/30>
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FY2012 Forecast (Key Factor)

[Total sales of electric power]

»28.0 billion kWh

(0.5 billion kWh decrease compared with the forecast as of 7/30)
Due to the energy conservation and low demand of industrial sector

(Billion kWh) (Reference)

FY2012 Comparison FY2011

As of 10/30(A) As of 7/30(B) (A)-(B) perfoal

TOtaI .Sales Of Approx. 280 Approx. 285 A 05 2890

electric power ( Approx. 97%) ( Approx. 99%) (97.8%)

X Figures in parentheses denote parcentage from previous year
[Key factor]

(ven/$,$/b%)  (Reference)

FY2012 FY2011

l‘ c-tge?l 3-4Q Forecast Forecast Actual
[ Forecast as of 10/30 as of 7/30 performance

Currency Rate 79.4 | Approx. 80 | Approx. 80 [ Approx. 80 79.1

C | F oil prices
(All J apgn) 1140 |  Approx. 115 | Approx. 115 | Approx. 120 114.2
Flow rate 90.6 Approx. 87 Approx. 90 [ Approx. 99 103.7
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FY2012 Revenue and Income Forecast

> 485 hillion yen consolidated operating revenue and 475 billion yen non-consolidated

operating revenue
> 10 billion yen consolidated ordinary loss and 13 hillion yen non-consolidated
ordinary loss
(This forecast is based on the assumption that our nuclear plant won’t restart

within this fiscal year)

(Billion yen) (Reference)
FY2012 Forecast Comparison FY11 Actual Comparison
As of 10/30 As of 7/30 (A)-(B) performance(C) | (A)-(c)

: : Approx. 485.0 Approx.485.0 _ 4951 ApproxA10.1
Consolidated Operating revenues C Aoprox.98% ) ( Aporox. 984 ) (100.2%)

Operating income Approx. 0.0 Uncertain - (21_1%? ApproxA 11.6

Ordinary income Aporox. A10.0 Uncertain = (2;:%9 AoproxA 11.0

Net income Aporox. A7.0 Uncertain — A5.2 | Approx. A1.8

; Approx. 475.0 Approx. 475.0 _ 483.3 | Approx. A8.3
Non- Operatin reveniss ( Approx.98% ) ( Approx.98% ) (100.1%)

Consolidated 1 operating income Approx.  A3.0 Uncertain - (17.35/3 ApproxA 10.9

Ordinary income Avprox. AT3.0 Uncertain — A2.2 | ApproxA10.8

Net income Approx. - A9.0 Uncertain — ABL | Aoprox. A2.4

*Figures in parentheses denote parcentage from the previous year.
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Changing factor of Consolidated Ordinary Income
(Comparison with the FY12/1Q-2Q)

(Billion yen) Decrease in sales
revenue (JEPX etc)

18.7
Approx. A 10.0 Increase in fuel
expenses

FY12/1Q-2Q More than Other expenses = FY12/3Q-4Q
[Actual] A200 (Maintenance [Forecast]
E expenses, waste

disposal cost, etc)

Approx.
A29.0

Approx. A18.0
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Changing factor of Consolidated Ordinary Income
(Comparison with the previous year)

(Billion yen)
FY11 FY12
[Actual] Decrease in sales [Forecast]
10 volume of electric
’ DOWer
Decrease in
Approx A 5.0 hydro power

senerated

Decrease in personnel

Approx.A 7.0 and miscellaneous  Approx.A 10.0
Decrease in revenue €xpenses, etc

from sales at JEPX
Approx. A 3.0 Iprox. 4,|
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Consolidated Balance Sheet(Summary)

het assets

(Billion yen)
E E .
FY?g/OZfO ™13 | Comparison el (Note)
(A) (B) (A)-B) elated to only Hokuriku Electric Power Company
Fixed assets 1,186.8 1,196.2 A9.3
| . . . «Completion of construction 22.0
ectricity business 900.0 915.5 A15.5 Fl.pepreciation A 35.7
Others 286.8 280.6 6.1 |=Nuclear fuel 3.9
Current assets 207.0 189.6 17.4 |-Cash and Stores 18.3
Total assets 1,393.9 1,385.9 8.0
ith i |- Straight bond A15.0
Debt with interest 824.2 818.6 56 [-Cone-torm debt lown 15.1
Other debt 213.9 217.1 A32 | [LCPS.0
Revenue for fluctuation
in water level 10.5 10.6 AQ.1
Total liabilities 1,048.6 1,046.4 2.2
Total net assets 345.3 339.5 5.8
[Equity ratio] [24.8%] [24.5%] [0.3%]
Total of liabilities and 13939 1385.9 8.0
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Consolidated Statement of Cash Flows

(Billion yen)
FY12/2Q | FY11/2Q | Comparison
(A) (B) (A)-(B)

I .Operating activities® 51.5 14.7 36.8
Income before income taxes and minority interests 18.8 1.0 11.8
Depriciation and amortization 317.7 41.2 A 35
Others A50 A 335 28.5

I .Investing activities@ A 340 A 30.6 A 3.4
Capital expenditure A 341 A 29.6 A 45
Long-term investment and others 0.1 A 09 1.1

II.Financing activities 0.4 17.8 A174
Loan,bond,etc 5.6 23.1 A 115
Purchases and sales of own stock A 0.0 A 0.0 0.0
Cash dividends paid® A b2 A b2 0.0

IV.Net increase in cash and cash equivalents( I +1I +II) 17.9 1.9 15.9

O Free cash flow(D+@+®) 12.3 A 21.1 33.4

(reference : non-consolidated free cash flow) (10.3) (A21.7) (32.0)
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Non-Consolidated Statement of Income

(Billion yen,%)

FY12/2Q FY11/2Q Comparison (Note)
(A) (B) (A)-(B) (A)/(B) Main reason of increase and decrease
Lightingi,r::éal:rslrtr:glcial and 210.3 208.9 14 100.7 |Increase in fuel cost adjustment income
Sales to Increase in revenue from sales
. s te 29.1 23.7 5.4 122.8 |nrease
rovemes Others 5.2 4.9 0.2 104.9
(Operating
Sl (243.1) (235.8) (72)|  (103.1)
Total 244.7 237.6 1.1 103.0
I:)e(gi?g;il 26.3 27.6 A 13 95.2 [Decrease in employees salaly and allowances
ex;—::les 61.0 56.2 4.8 108.6 |Increase in thermal power generated
Maintenance
aintenan 276 27.9 A 03 98.8
ng)(lé)eecl::;lgn 35.7 390 A 3.2 91.6 |Progress in depreciation
Ordinary bt 23.8 27.1 A 32 87.9 [orie wholesate atiity s nusear
expenses
Interest paid 6.0 6.3 A 0.2 95.4
T her th
O G L 15.3 15.6 A 0.3 97.9
ba:\;llg—celzzre’;(:)gr?;es 0.7 3.3 A 25 23.9 |Decrease in power generated by nuclear
Oth | i t i d t
expenesres 30.3 6.1 41 116.0 (ﬂgﬁiﬁ Lr:’sotu soucing expenses and waste
Total 227.1 229.4 A 23 99.0
Operating income 22.3 135 8.7 164.8
Ordinary income 17.6 8.2 9.4 214.8
Net income 115 3.2 8.3 352.4
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Main factor of increase and decrease related to
Non-consolidated Finance Results(Revenue)
[Lighting,commercial and industrial]

(Billion kWh,Billion yen)

FY12/2Q FY11/2Q Comparison (Note)
(A) (B) (A)-(B) Main reason for increase and decrease
Total Sales of electric power 13.62 14.09 A 0.47
Revenue from lighting, . : :
TRl A e 210.3 208.9 1.4 Dsg‘r::rseAlg.:tgotal sales of electric
( Lighting ) 73.6 72.5 1.1 | Increase in fuel cost adjustment
(Commercial and industrial) 136.7 136.4 0 income +6.8
(Billion yen)
FY12/2Q FY11/2Q | Comparison (Note)
(A) (B) (A)-(B) Main reason for increase and decrease
Revenue from sales to other utilities 29.1 23.7 5.4
Revenue from sales to other electric utilities 25.7 22.0 3.6 )
= Increase in revenue from sales at JEPX
Revenue from sales to other utilities 3.4 1.7 1.7
(Reference)supply volume (Billion kWh)
To other electric utilities 0.77 0.62 0.15
To other utilities 0.24 0.14 0.10
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Main factor of increase and decrease related to

Non-consolidated Finance Results(Expense)
[Fuel expenses]

(Billion yen)
FY12/2Q FY11/2Q Comparison (Note)
(A) (B) (A)-(B) Main reason for increase and decrease
Fuel Expenses 61.0 56.2 4.8
Fossil fuel 61.0 56.2 4.8 -I%e:;rg::erssgles volume of electric power
(ail) (21.0) (15.6) (5.3) |-Increase in sales at JEPX Approx. +2.5
( Coal ) (40.0) (40.5) (A 0.5)|"Decrease in hydro power generated Approx.+2.5
=Others Approx.+3.0
Nuclear Fuel = = =
(Reference)Key factors
Currency rate(yen/$) 79 80 A1
CIF oil prices[All Japan] ($/b) 114 114 0
CIF coal prices [ » 1 ($/1) 133 141 A8
[ p p ] (Billion ven)
FY12/2Q FY11/2Q Comparison (Note)
(A) (A)-(B) Main reason of increase and decrease
Purchased Power
hased Pe 23.8 27.1 A 3.2
Expenses to other
electric utilities 0.9 0.6 0.2
Expenses to public Decrease in power purchased from wholesale utility’s
and wholesale utilities 22.9 26.4 A 3.5 nuclear
(Reference)Supplied volume (Billion kWh)
From other electric
From o 0.09 0.07 0.02
From public
and wholesale utilities 1.36 1.86 A 0.50
W% Hokuriku Electric Power Company 15




Main factor of increase and decrease related to
Non-consolidated Finance Results(Expense)

[Depreciation expenses, Other expenses]

disposal cost

(Billion yen)
FY10/2Q FY09/2Q Comparison (Note)
(A) (B) (A)-(B) Main reason of increase and decrease
Depreciation expenses 35.7 39.0 A 3.2 |Progress in depreciation
Power source 21.3 24.3 A 29
(Hydroelectric) (35) (3.7) (A 0.2)
( Thermal ) (5.4) (6.8) (A 1.3)
( Nuclear ) (122)| (185)| (A 1.3)
Distribution 13.0 13.4 A 0.4
Others 1.4 1.2 0.1
Other expenses 30.3 26.1 4.1 Increase in outsoucing expenses and waste
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Forecast by factors

(Comparison with F

Y’

a &

011)

(Billion yen)
FY11 ‘
Factors Actual Forecast of FY12(Compared with FY11)
csrf]mrlfce,;{ %r:dhi%mt]ﬁél 428.7| Decrease  Decrease in sales volume of electric power
Revenues
Revenue from sales :

10 other utilities 48.0 Decrease Decrease in revenue from sales at JEPX
Personnel :
expenses 52.2 Decrease Decrease in employees salaly and allowances

Fuel 149.3|  Same level Increase in fossil fuel expenses due to the decrease in hydro power generated

expenses : despite decrease in sales volume of electric power

Maintenance
AT 61.9] Same level

Depreciation \ .
AT 775 Decrease Progress in depreciation

Expenses Purchased power 46.0{ Same level
expenses :
Interest
TG 125 Same level
Taxes other than

income taxes 31.8[ Same level

Nuclear power
back-end 1.9 Same level
Others 62.8 Increase Increase in outsoucing expenses and waste disposal cost
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(Reference)Business Management Strategy Target

FY05 FY06 FYO7 FY08 FY09 FY10 FY11 FY12
Number of
Eco Cute units in use (Thousand) 15 18.2 325 525 74.3 100.2 122.9 Approx. 148
(Single year) (10.7) (14.3) (20.0) (21.9) (25.8) (22.8) (Approx 25)
Development of
demand for heat pump (Ten thousand kW) 4.8 11.3 18.5 25.9 32.6 40.4 49.2 ADDI’OX. 57
type air conditioning system (6.5) (7.2) (7.4) (6.7) (7.8) (8.8) (Approx 8.0)
<Environmental targets [Non-consolidated]>
FYO5 FY06 FYO7 FYO8 FYO09 FY10 FY11 FY12
CO, emissions intensit (ke-CO,
2 (FY90 0.395ke-CO, /k\cvm ﬁkWh) 0.407 0.457 0.632 0.483 0.309 0.224 0.546 Approx. 0.68

<Supply and reliability targets [Non-consolidated]>

FY05 FY06 FYO7 FY08 FY09 FY10 FY11 FY12
Frequency and duration of outage (Number of P
per household times/year) 0.36 0.28 0.17 0.21 0.18 0.18 0.16 Appl‘o V.20
(Reference) <Income and Financial Targets>
FY05 FY06 FYO7 FYO08 FY09 FY10 FY11 FY12
Gonsolidated (Billion yen) 315 331| 125 83| 269| 356| 1.0|| Approx A100
ordinary income ) . . . : : : : '
Consolidated ROA (%) 2.2 2.3 1.2 1.1 1.8 2.3 0.5 Approx. 0.0
Consolidated (%) 236| 244| 237| 242| 254| 257| 245 Approx. 23

equity ratio

Amount of consolidated
debt with interest

(Billion yen) 987.1 946.8 | 9795 | 942.7| 8740| 7985| 818.6 Approx. 830.0
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(Reference)Key Factor and Sensitivity

<Key Factor>

FY05 FY06 FYO7 FY08 FY09 FY10 FY11 FY12
Electricty sales  (Billion kWh) 21.97 28.20 29.30 28.15 21.18 29.54 28.90 Approx. 28.0
Currency rate (Yen/$) 113.3 117.0 114.4 100.7 92.9 85.7 79.1 Approx. 80
Clr gilbrices (s 558| 635  787|  905|  694| 842  1142[| Awrox115
Flow rate (%) 95.9 102.9 90.5 88.5 95.2 99.4 103.7 Approx. 90
ilear 887| 383 —|  s96|  632| 814 - -
<Sensitivity> (Billion yen/year)
FY05 FY06 FYO7 FY08 FY09 FY10 FY11 FY12
Currency rate (1yen/$) | Approx. 0.4 | Approx. 0.5 | Approx. 0.9 | Approx. 1.1 | Approx. 0.6 | Approx. 0.6 | Approx. 1.6 Approx. 1.6
C[Iilfﬂap[:;%%s (18/6) | Approx. 0.3 | Approx. 0.3 | Approx. 0.6 | Approx. 0.4 | Approx. 0.2 | Approx. 0.2 | Approx. 0.4 Approx. 0.5
Flow rate (1%) | Approx. 0.3 | Approx. 0.3 | Approx. 0.4 | Approx. 0.6 | Approx. 0.4 | Approx. 0.4 | Approx. 0.5 Approx. 0.5
Nuclear (1%) | Approx. 0.1 [ Approx. 0.2 | Approx. 0.4 | Approx. 0.6 [ Approx. 0.3 | Approx. 0.3 [ Approx. 0.5 Approx. 0.5

utilization ratio
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(Reference)Date related to financial results

<Profit and loss> (Billion yen)
FYO05 FYO06 FYO7 FYO8 FYO09 FY10 FY11 FY12
Operating [Consolidated] 480.8 485.6 4779 524.6 471.4 494 1 495.1 Approx. 485.0
revenue [Non-consolidated] 467.2 473.4 466.0 512.9 460.2 482.7 483.3 Approx. 475.0
Operating [Consolidated] 55.1 55.3 27.6 26.1 40.9 499 11.6 Approx. 0.0
income [Non-consolidated] 52.2 50.4 24.3 22.5 317.7 46.6 719 Approx.A 3.0
Qrdinarylincome [Consolidated] 315 33.1 12.5 8.3 26.9 35.6 1.0 Approx.A10.0
[Non-consolidated] 29.1 30.1 9.3 8.5 23.9 31.4 A2.2 Approx.A13.0
Net income [Consolidated] 19.9 17.2 1.3 1.4 16.9 19.0 Ab.2 Approx.A7.0
[Non-consolidated] 18.5 15.7 5.1 6.9 15.1 16.6 A6.6 Approx.A9.0
<Balance sheet> (Billion yen)
FYO05 FYO06 FYO7 FYO8 FYO09 FY10 FY11 FY12
S— [Consolidated] 15787 | 15163 15167| 14530| 14118 1381.1| 13859 —
0tal aSSeIS  rvon-consolidated]| 15353 | 14788 1481.1| 14214| 13826 1351.7| 13581 —
Not assete | LConsolidated] 373.0 369.9 359.0 3511 358.2 354.6 3395 —
[Non-consolidated] 362.9 358.2 346.2 336.9 342.1 336.2 319.7 —
<Capital investment> (Billion yen)
FYO05 FYO06 FYO7 FYO8 FYO09 FY10 FY11 FY12
Capital [Consolidated] 71.2 39.4 45.2 61.7 50.2 83.3 57.7 Approx. 82.0
Investment [Non-consolidated] 741 36.5 41.7 57.6 443 78.5 54.7 Approx. 79.0
W% Hokuriku Electric Power Company 20




Contact Information for Inquiries
Finance Team Finance & Accounting Dept Hokuriku Electric Power Company

15-1 Ushijima—Cho, Toyama, 930-8686, Japan
TEL : +81-76-405-3337, 3341 (Direct)
FAX : +81-76-405-0127

%/)( Hokuriku Electric Power Company

Internet address http://www.rikuden.co.jp/

E-mail address pub-mast@rikuden.co.jp
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