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Regarding Forward-Looking Statements(Performance Projections)

Certain statements in the following presentation regarding Hokuriku Electric Power Company’ s
business operations may constitute “ forward-looking statements.” As such, these statements
are not historical facts but rather predictions about the future, which inherently involve risks and
uncertainties, and these risks and uncertainties could cause the Company’ s actual results to
differ materially from the Forward-looking statements (Performance projections) herein.

(note)

Please note that the following to be an accurate and complete transiation of the
Japanese version prepared for convenience of our English-speaking investors. In case
of any discrepancy between the transiation and the Japanese original, the latter shall

prevall.
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Total Sales of Electric Power
> 27.88 billion kWh

(0.19 billion kWh decrease compared with the previous year)
MLighting and Commercial : Decrease in demand for air-conditioner due to cool summer

M Industrial and other : Increase mainly in machinery and chemical sector
(Billion kWh,%)

FY14 FY13 Comparison

(A) (8) (A)-(B) (A)/(B)
Lighting 8.32 8.48 A0.15 98.2
Regulated Power 1.24 1.27 A0.03 97.3
Subtotal 9.56 9.75 A0.18 98.1
Commercial 5.11 5.19 A0.08 98.4
Liberarized Industrial and other 13.21 13.14 0.07 100.6
Subtotal 18.32 18.33 A0.01 100.0
Total 27.88 28.08 A0.19 99.3
Large-scale Industrial 10.60 10.51 0.09 100.9
Residential 13.61 13.86 A0.24 98.2
Other than residential 14.27 14.22 0.05 100.4

X Residential=lighting, commercial power and night only service

8 Hokuriku Electric Power Company 1




(Reference)Sales to Large-scale Industrial by main Industry

(Billion kWh,%)

FY14 FY13 Comparison
(A) (B) (A)-(B) (A)/(B)
Total of
large-scale Industrial B ad ik ks
Textile 1.00 1.00 0.00 100.0
Paper and pulp 0.28 0.30 A 0.02 94.3
Chemical 1.37 1.33 0.04 103.1
Main Steel 0.80 0.78 0.01 101.6
industry :
Machinery 3.25 3.20 0.05 101.7
(Electrical Machinery
in Machinery sector) (2.22) (2.17) (0.05) (102.1)
Fabricated metal 0.72 0.74 A 0.02 97.2

(Reference)Average monthly temperature(3 Hokuriku cities)

April May June July August September October November December January February Mars:c)
Actual data 123 181 227| 261 264| 223| 169| 119 39 33 42 74
R e +09| 407 +00| A09| A16| AQ5| A18| +12| A17| +00| +09| +02
e A02| +08| +15| +08| A05| A03| +02| +08| A22| +01| +08| +07
{Note)Hokuriku 3 cities: Toyama city, Kanazawa city, Fukui city
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Total Power Generated, Purchased and Sold

> Hydro : Decrease in water flow

> Thermal : Increase due to coal-fired thermal power generated
> Purchased (sold) from other companies : Increase sales at JEPX

(Bllllon kWh%)
FY14 FY13 Comparison
(A) (B) (A)-(B) (A)/(B)
[Flow ratio] [104.3] [104.9] [A 0.6]

Hydroelectric 6.33 6.49 AQ.16 975
Thermal 23.79 2291 0.88 103.9
Nuclear — — — —

Renewable 0.01 0.01 A0.00 12.6
Subtotal 30.12 29.41 0.72 102.4
Purchased (sold) from
chas Gofnparfies 1.44 228 A084 63.2
Purchased (sold) from
other utility(com)panies A 069 AD.67 A003 0k
Total 30.86 31.01 AQ.15 99.5
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Overview of FY2014 Financial Results

> Consolidated operating revenue : 23.1 billion yen increase
- Increase in Renewable Energy Power Promotion Surcharge Grant under Act on Purchase
of Renewable Energy Sourced Electricity
 Increase sales at JEPX
- Consolidated subsidiary Hokuriku Lnes Co.,LTD.
> (Consolidated ordinary income : 12.4 billion yen increase
- Decrease in oil-fired generated with the cause of decrease in coal-fired units which
carried out periodic inspection
- Decrease in fuel expenses because of reduction in fossil fuel prices

(Bllllon yen%)
B FY14 FY13 Comparison
e (A) (B) (A-B) | (A)Y/(B)
Operating revenue h32.7 509.6 231 104.5
Operating income 39.9 19.8 20.1 201.2
Consolidated
Ordinary income 223 9.8 124 2256
Net income 89 2.5 6.4 357.2
Operating revenue 513.0 495.6 17.3 103.5
Non- Operating income 35.2 15.7 195 224.5
consolidated Ordinary income 18.1 7.3 10.7 246.3
Net income 6.6 1.6 50 4103

<The number of consolidated subsidiaries = = 13 affiliates and 1 squity method affiliates>
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Changing factor of Consolidated Operating Revenue
(Comparison with FY2013)

(Billion yen) consolidated subsidiary and others

Increase in electricity Approx.
sales volume 5.0 5 3 2 7

rox.
Grant and Surcharge of Ipp

renewable energy 50
\pprox.
13.0
509.6
FY13 FY14
[Actual] [Actual]
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Changing factor of Consolidated Ordinary Income
(Comparison with FY2013)

(Billion yen)

Reduction in
fossil fuel prices

Approx. 22.3
Incerease in coal-fired 80
thermal power generated

Increase in maintenance
expenses and others

Decrease in hydropower
generated

08

Approx.

21.0

FY14
[Actual]

FY13
[Actual]
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Changing factor of Consolidated Ordinary Income
(Comparison with forecast as of January 29, 2015)

(Billion yen)
quuction in
Increase in hydropower  fossil fuel prices
generated and coal-fired : 2 -'
thermal power generated @ APProX. £.
Increase in electricity - i
sales volums Pprox. 3. 22 3
lAnnrox. 2.‘
FYi14
[Forecast] FY14
<As of January 29, 2015> [Actual]
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Non-consolidated Statement of Income

(Billion yen,%)

FY14 FY13 Comparison (Nots)
(Aj (B') (A)_(B) (A) /(B) Main reason of increase and decrease
4448 438.0 68 101.6 [iereace -
{Renewable E;Je:fhyaf‘:;er Pramation ( -}._3) (8. 5) (8.7) (203_2)
Sales 1a other utilities 484 419 64 115.3 (Increase in sales at JEPX
Ordinary
revenues Others 2917 207 19 109.6 (increase in Grant under Act on Purchasa of Renewabla Energy Sourced Electricity
O rarey Sourad Bty (13.0) (87) (43 (1502
(Operating revenues) (513.0) (495.6) (17.3) (1035)
Total 516.0 500.7 15.2 103.1
Parammmnd aumame s £naA A co 1120
tersar Xpenses R 450 0.0 .2
- - e e L A o s ~ (Decrease in oil-fired thermal power generated
Fuel expenses 1£6.1 191.0 A 220 04.9 |Raduetion In roselle fuel prices
Maintenance expenses 60.8 527 8.0 115.2 Ingreage in expenses of pario
Depreciation expenses 66.8 669 A Q1 998
Qrdinary Purchased power expenses 562 543 18 103 4 (increase in power purchased from other utilities
8XDPenses
inierest paid 151 126 24 119.7 (Operarion of substantial advanced redemption of straight bond
Taxes other than income taxes 312 314 A 02 993
(iher expenses 884 789 94 112.0 (increase in levy under act on purchase of renewable energy sourced electricity
e ey St Cty (73) (85) ®7) (032
Total 4979 493 4 45 1009
Operating income 35.2 15.7 195 2245
Ordinary income 18.1 7.3 10.7 246.3
Proviglon ( 1) of f
™ Huclustion in wetor levels 26 4.0 A4 65.8
Income taxes 8.7 1.6 71 h34.9
Net income 6.6 1.6 5.0 410.3
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Consolidated Balance Sheet (Summary)

(Bllllon yen)
End of End of .
\\ FY14 FY13 Comparison (Note)
e (A) (B) (A-B) Related to only Hokuriku Electric Power Company
Fixed assets Ll LBl 431 -Completion of construction 46.7
Electricity business 833.4 863.6 A3 [F|Depreciation A668
|_|[=Increace the amount of construction in progress 105.7
Others 870.1 296.6 134 =Completion of construction A47.0
Current assets 275.9 279.7 A 3.8 | -Cash and Stores A20.2
Total assets 1,479.4 1,440.1 39.2
Debt with interest 875.2 885.0 A 9.7 | -Straight bond A43.2  Longterm debt loan 36.0
Other debt 243.2 216.3 26.9 | -tax payable 9.6
Reserve for fluctuation
in water levels 16.6 13.9 26
Total liabilities 1,135.2 1,115.3 19.9
Total net assets 3442 324.8 19.3
[Equity ratio] [22.7%] [22.6%] [0.1%]
Total of liabilities and 1.479.4 1.440.1 o
het assets
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Consolidated Statement of Cash Flows (Summary)

(Blillon yen)
FY14 FY13 Comparison
(A) (B) (A)-(B)

I .Operating activities 113.1 81.6 315
Income before income taxes and minority interests 19.6 5.8 13.8
Depriciation and amortization 70.3 70.8 AQ.4
Others 23.1 49 18.1

II Investing activities@? A104.0 A60.0 A440
Capital expenditure A1173 AB1.5 ADHST
Long-term investment and others 13.2 15 11.7

Il Financing activities A193 46.7 A66.0
Loan,bond,etc A89 57.1 A66.0
Purchases and sales of own stock AQ.0 AQ.0 0.0
Cash dividends paid® A10.4 A10.4 AQ.0

IV.Net increase in cash and cash equivalents( I +II+III) A10.2 68.3 A78.6
O Free cash flow(D+2+3) A1.3 11.1 A125
(reference : non-consolidated free cash flow) (A15.1) (10.0) (A25.2)
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FY2015 Forecast (Key Factor)

[Total sales of electric power]

»>28.0 billion kWh

(0.1 billion kKWh increase compared with the FY2014 actual)
Due to the increase in large-scale industrial

(Billion kWh)
FY2015 FY2014 Comparison
Forecast (A) Actual (B) (A)-(B) (A)/(B)
ReSidentiaI Approx. 135 1361 Approx. A0.1 Approx. 100%
Other than residential Approx. 14.5 14.27 Approx. 0.2 Approx. 101%
Total sales of 0
electric power Approx. 28.0 27.88 Approx. 0.1 Approx. 100%)
[Key factor]
(yen/ $,$/b) (Reference)
FY15 Forecast :thLgl
Currency Rate Approx. 125 109.8
C | F oil prices
(Al Japan) e L 20.4

£8 Hokuriku Electric Power Company
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FY2015 Revenue and Income Forecast

> 550 billion yen consolidated operating revenue and 500 billion yen non-consolidated
operating revenue

>Reasonable forecasts of operating income, ordinary income and net income are

undetermined because the supply demand balance has been investigated in order to
ensure stable supply.

> Dividends forecast is undetermined because income forecast is uncertain

(Billion yen)
FY15 FY14 Comparison
Forecast (A) Actual (B) (A)-(B)
; Approx.  950.0 532.7 A
Operating revenues Gonrox. 1034 ) ¢ 1054 ) pprox.  17.3
Operating income Uncertain ( 2%?;/09) —
Consolidated 29 3
Ordinary income Uncertain ( 296% ) —
. . 8.9
Net income Uncertain ( 357%) -
. Approx. 5000 51 30
Operating revenues Monrox. 974 ) C 108 ) Approx. A13.0
Non- Operating income Uncertain ( 2?;‘2%2) -
Gl Ordinary income Uncertain ( 214?3;%)1 ) B
Net income Uncertain ( 412.'%6) =

*Figures in parentheses denote parcentage from the previous year.

Dividends

Uncertain

£8 Hokuriku Electric Power Company
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Changing factor of Consolidated Operating Revenue
Forecast (Comparison with FY2014)

(Billion yen) Increase in Grant and Decrease in fuel

Surcharge of renewable cost adjustment
Making Hokuriku enerey TGS
electrical
cor&strll_J_lqgon Approx. Approx.
i Decrease in
°§S§§i'ﬁ?§,t§d + 25 A 23 wholesales
APProx. |
pDroX. A12C
+28.0
FY14 FY15
[Actual] [Forecast]
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Main factor of increase and decrease related to
Non-consolidated Finance Results(Revenue)
[Lighting,commercial and industrial]

{Bllllon kWh,Bllllon yen)

FY14

FY13

Comparison (Note)
(A) (B) (N)-(B) Main reason for increase and decrease
Total Sales of electric power 27.88 28.08 A 0.19
Revenue from lighting, = Decrease in total sales of electric power Approx.A 3.4
commercial and industrial 444.8 4380 68 |. Increase in renewable energy power promotion surcharge Approx.+10.2
( Lighting ) 162.5 162.8 A 03
{ Power ) 282.3 2751 1.1
[Sales to other utilities]
(Billion yen)
FY14 FY13 Comparison (Note)
(A) (B) (A)-(B) Main reason for increase and decrease
Revenue from sales to other utilities 48.4 41.9 6.4
Revenue from sales to other electric utilities 29.9 32.2 A\ 222 | o e T el calbs o6 el dats ol
Revenue from sales to other utilities 18.4 9.7 8.6/ (| Inereaselinirevenusifrom salos at JEFX
(Reference)supply volume (Billion kWh)
To other electric utilities 0.87 0.88 A 0.01
To other utilities 1.36 0.62 0.74
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Main factor of increase and decrease related to
Non-consolidated Finance Results(Expense)
[Personnel expenses]

(Billion yen)
FY14 FY13 Comparison (Note)
(A) (B) (A)-(B) Main reason for increase and decrease
Personnel expenses 50.4 44.6 5.8
Retirement benefit 45 0.5 4.0 =Review of discount rate by decline of interest rate
[Reference] (People)
Numebr of employee
at the end of FY 4,899 4,895 4
[ p ] (Blillon yen)
FY14 FY13 Comparison (Note)
T B (A) (B) (A)«B) Main reason for incc:'r:ase and decrease
Fuel Expenses 128.7 1516 A 228
' sIncrease in coal-fired thermal power generated Approx. A21.0
Fossil fuel 128.7 151.6 A 228 *Reduction in fossil fuel prices Approx.A7.0
. sIncrease in electricily sales volume Approx.+3.0
(ail) (45.0) (712.4) A 273 *Decrease in hydro power generated Approx.+1.5
( Coal ) (83.6) (79.1) (4.5)
(Reference)Key factors
Currency rate(yen/$) 109.8 100.2 9.6
CIF oil prices[All Japan] ($/h) 904 110.0 A 196
CIF coal prices [ » ] ($/1) 92.6 107.8 A 152
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Main factor of increase and decrease related to
Non-consolidated Finance Results(Expense)

[Maintenance expenses]

(Billion yen)
FY14 FY13 Comparison
(A) (B) (A)-(B) Main reason for increase and decrease
Maintenance expense 60.8 52.7 8.0
Power source 35.3 29.4 5.8 |Increase in expenses of periodic inspection of thermal
Destribution 241 22.3 1.7 |Increase due to function maintenance construction
Others 1.3 1.0 0.3

[Interest paid, Other expenses]

of nuclear power units)

(Billion yen)
FY14 FY13 Comparison
(A) (B) (A)-(B) Main reason for increase and decrease
: Increase due to substantial advanced redemption of
Interest paid 15.1 12.6 24 S (o
Increase in levy under act on purchase of renewable
Other expenses 88.4 78.9 9.4 T G e
(Levy under act on purchase of 173 8.5 8.7
renewable energy sourced electricity) . . .
(Reserve for decommissioning 25 1.2 1.3 |Changing accounting policy

£8 Hokuriku Electric Power Company
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(Reference)Key Factor and Sensitivity

<Koy Factor>

— FY15
— FY10 FY11 FY12 FY13 FY14 Forecast
Electricty sales (Billion kWh) 29.54 28.90 28.08 28.08 27.88 Approx. 28.0
Currency rate (Yen/$) 85.7 79.1 82.9 100.2 109.8 Approx. 125
CIF oil prices
[All Japan] ($/b) 84.2 114.2 113.9 110.0 90.4 Approx. 60
Flow rate (%) 99.4 103.7 93.2 104.9 104.3 Approx. 100
Nuclear 0 _ _ _ _ .
utilization ratio e 81.4 e
<Sensltivity> (Bllllon yen/year)
T FY15
—— FY10 FY11 FY12 FY13 FY14 Forecast
Currency rate (1yen/$) Approx. 0.6 | Approx. 1.6 | Approx. 1.5 | Approx. 1.3 | Approx. 1.0 Uncertain
CIF oil prices , :
[All Japan] (1$/b) Approx. 0.2 | Approx. 0.4 | Approx. 0.5 | Approx. 0.6 | Approx. 0.4 Uncertain
Flow rate (1%) Approx. 0.4 | Approx. 0.5 | Approx. 0.5 | Approx. 0.6 | Approx. 0.5 Uncertain
Nuclear r o :
utilization ratio (1%) Approx. 0.3 | Approx. 0.5 | Approx. 0.5 | Approx. 0.6 | Approx. 0.5 Uncertain
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(Reference)Date related to financial results

<Proflt and loss>

(Bllllon yen)

FY10 FY11 FY12 FY13 FY14 FY15 Forecast
Operating [Consolidated] 494 1 4951 4924 509.6 532.7 Approx. 550.0
revenue [Non-consolidated] 4827 4833 4795 495.6 5130 Approx. 500.0
Operating [Consolidated] 499 11.6 11.7 19.8 39.9 Uncertain
income [Non-consolidated] 46.6 7.9 8.0 15.7 35.2 Uncertain
Ordi . [Consolidated] 35.6 1.0 1.7 9.8 22.3 Uncertain
rainary NeoMe | on-consolidated] 31.4 A22 A2.1 7.3 18.1 Uncerlain
Net income [Consolidated] 19.0 AB2 0.0 2.5 8.9 Uncertain
[Non-consolidated] 16.6 A6G.6 A23 1.6 6.6 Uncertain
<Balance eheet> (Bllllon yen)
FY10 FY11 FY12 FY13 FY14 FY15 Forecast
Total t [Consolidated] 1,381.1 1,385.9 1,3959 1,440.1 1,479.4 Uncertain
a1 8SSEIS 1 INon-consolidated] 1351.7 1,358.1 1,366.1 1.407.9 14194 Uncertain
[Consolidated] 354.6 3395 331.0 3248 3442 Uncertain
Net assets . '
[Non-consolidated] 336.2 319.7 308.8 3005 3028 Uncertain
<Capltal Investment> (Blillon yen)
FY10 FY11 FY12 FY13 FY14 FY15 Forecast
Capital [Consolidated] 83.3 57.1 67.0 64.6 118.9 Uncertain
Investment [Non-consolidated] 18.5 54.7 63.8 61.4 115.7 Uncertain
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Contact Information for Inquiries
Finance Team Finance & Accounting Dept Hokuriku Electric Power Company

15-1 Ushijima—Cho, Toyama, 930-8686, Japan
TEL : +81-76-405-3341, 3339 (Direct)
FAX : +81-76-405-0127

%/)( Hokuriku Electric Power Company

Internet address http://www.rikuden.co.jp/

E-mail address pub-mast@rikuden.co.jp
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