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I . Outline of Financial Results for FY2023



Electricity Sales

(Billion kWh,%)

¢ Main Factors ))

FY22 Comparison -
< Lighting >
(B) (A)-(B) (A)/(B) Increase in opportunities to
Retail 24.22 26.27 £2.06 92.2 go out due to the transition
to Class 5 of the new
Lighting 7.46 7.77 A0.31 96.0 coronavirus
b 167 . AL74 90.6 ‘Increase in awareness of
ower 6.76 8.50 : : energy conservation and
ower conservation.
Wholesale 3.79 6.42 N2.64 59.0 P
Total 28.00 32.70 04.69 85.7 <Power>
ota . : : ' -Decrease in contract
<Excludes sales related to the power transmission and distribution business> demand. )
‘Decrease in factory
operations.
<Wholesale>
‘Decrease in trading at
JEPX
(Reference)Average monthly temperature in Hokuriku 3 cities (°C)
April Y EW] June July August September October November December January February March
Actual data 13.9 18.4 22.8 27.9 30.5 26.3 17.1 12.8 7.1 4.7 6.0 7.1
fh"e”;’zg‘;‘;”svy”;hr AO0.1 0.0 AO.7 +0.8 +2.38 +2.0 +0.2 AO.5 +16 +0.8 +1.7 A3.4

(Note)Hokuriku 3 Cities : Toyama City, Kanazawa City, Fukui City
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Generated Power

{Hydro)

Decrease in self-flowing power generated

(Thermal)

Decrease in coal-fired thermal power generated

(Billion kWh,%)

FY23 FY22 Comparison
(A) () (A)-(B) (A)/(B)
[Flow rate] [96.2] [99.7] [A 3.6]

Hydro 5.70 6.03 A0.33 04.5
Thermal 18.21 23.10 A4.89 /8.8
Nuclear — — — —
Renewable 0.00 0.00 AO.00 94.0
Total 23.92 29.14 A5.23 82.1
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Summary of Consolidated Financial Results

{Consolidated Financial Results))
- Profitable settlement for the first time in three years, due to revisions to electricity rates and
transmission charges and increase in fuel cost adjustment charges, etc.
(Consolidated Ordinary Income:107.9 billion yen[Excluduing the time lag effect, 63.4 billion yen])

(Billion yen,%)

FY23 FY22 Comparison
(A) (B) (A)-(B) (A)/(B)
Sales 808.2| 817.6| A93 98.9
(Operating Revenue)

Ordinary Income 107.9 A 93.7 201.6 -
Consolidated (Excludes time lag effect) (63_4) (A 58_6) (]_22_]_) (_)
Extraordinary losses 45.1 - 45.1 -

Net Income Attributable
to Owners of Parent 56.8 A 38.4 145.2 -

[reference] The number of consolidated subsidiaries : 30 affiliates and 10 equity method affiliates
{ Main Factor )

Currency rate (Yen/$) 144.6 135.5 9.1 <Consolidated Sales>
-Decrease in electricity sales

Crude Oil CIF prices[All Japan] ($/b) 86.0 102.7 A16.8
<Timing of revisions>
Key Factor * Electricity rates
Coal CIF prices[All Japan] ($/t) 195.6 358.0 Al62.3 Free :2023.4~
Ragulated :2023.6~
* Transmission charges
LNG CIF prices[All Japan] ($/t) 648.8 930.5 | A281.7 20234~
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Changing Factor of Consolidated Sales

(Billion yen)
1,000 Revisions to Decleace in
transmission electricity
ei charges sales, etc i
Revisions to Approx. +E%- __Decreasein fuel
electricity rates [ 3 .
20.0 Approx. costadjustment
900 '
Approx. A80.0 cna;ges, etc.
100.0 - pprox.

722,08 __ Approx
B

A27.08
800 - Decreasein sales
of electric power
transmission
817.6 and distribution
700 7 business. 808.2
600 -

FY22 Fy23
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Changing Factor of Consolidated Ordinary Income

(Billion yen)
120 Time lag effect of
fuel cost adjustment
90
60
30
0 -
A 30 -
93.
A 60 A Progressin
Dec'Ie‘acein Incleace in ope_ra_tional Approx.
A 90 A i 8 S
IpprOI Approx. expense _Approx. FApproxl 'ncleacein
A 120 - A20-0 mA6.Qn_ _Approx. 16.( 8roup company
Y Decleacein AS5.0" Decreasein profits
hydro generated price of electricity

A 150

I ~A £
pUitliascu 1ol

FYZZ JEPX, etc. FY23
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Equipment damage of The 2024 Noto Peninsula Earthquake
———————————————————————— N —

<Power Distribution> Utility Poles --- Tilted:2,310, Broken:760
High-voltage wire - -+ breakage and entanglement: 1,680

<Transmission and Substation> Damaged transformers and bushings, etc.
<Thermal> Damaged boiler piping and coal discharge equipment, etc.

<Nuclear> Damaged transformer (oil leakage) and Turbine, etc.
<Power Distribution> <Transmission and Substation>
S / = “i i :

<Power Distribution>

Utility Poles [Pt ol Utiity Poles [ g Nglies : i .
<Thermal> <Nuclear>
S S i Oil leakage ‘
q NENEN g -
\‘,.\\j | ‘H\HT WY y
N \ Gy 1, ;'
-z Wx\,l 1‘} IJ \ ‘
) (-“V\IT\;HL 4
% ezt I
—a / A
RN '
A ! b
188 3
Boiler piping \ Transformer
. P e ompa A RIg Reserved

Coal discharge equipment -
@,



Equipment damage of The 2024 Noto Peninsula Earthquake

<Extraordinary loss>
= Repair expenses, etc. --+ 45.1 billion yen

<Capital investment>
= Replacement of damaged equipment, etc. --- 16.0 billion yen

<Extraordinary loss> (Billion yen)
FY23 Main factor
Hokuriku Electric Powe .
Hre " Wer Approx Thermal 16.0, Nuclear 13.0, etc.
Company 33.0

Hokuriku Electric Power

Transmission & Pprox Distribution 7.0, Transmission 3.0, etc.
L 11.6
Distribution Company
Total App;;)xl. (The elimination of internal transactions)
<Capital investment> (Billion yen)
<Equipment damage>
Hokuriku Electric Power Company Approx. 10.0 (Billion yen)
Hokuriku Electric Power Transmission AbDrox. 6.0 ADprox
& Distribution Company PProX. ©. 61 O
Total Approx. 16.0 -
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Financial Forecast for FY2024

{Financial Forecast)

- Total sales of Electricity power : Approx. 29.0 billion kWh, assuming an increase in wholesales
-Sales (Operating Revenue) : Decrease due to decrease in fuel cost adjustment charges
Ordinary Income : Approx. 45.0 billion yen

*Net Income Attributable to Owners of Parent : Approx. 35.0 billion yen

(Billion kWh, Billion yen,%)
FY24 Comparison

Forecast (A)-(B)

Total sales of

. 29.0 28.0 1.0
Electricity Power

<Excludes sales related to the power transmission and distribution business from total sales of electricity power>

Sales
(Operating Revenue) 795.0 808.2 A13.2
Consolidated Ordinary Income 45.0 107.9 A 62.9
Net Income Attributable
to Owners of Parent 35.0 56.8 A21.8
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Dividend for FY2023 and Dividend Forecast for FY2024

(Year-end dividend for FY2023)
*As previously announced , “7.5 yen per share.”
(Dividend forecast for FY2024)
‘From the perspective of recovering our financial base from the losses in FY2022 and losses caused by the Noto
Peninsula earthquake, and meeting the expectations of our shareholders, Both Interim and Year-end dividend
will be “7.5 yen per share” (Total 15.0 yen per share).

FY24
Forecast
Interim dividend per share 7.5yen Oyen
Year-end dividend per share 7.5yen 7.5yen
Total 15.0yen 7.5yen
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Summary of Financial Results by Segment

¢ Main Factors )
(Billion yen, %)

FY23 FY22 Comparison
(A) () (A)-(B) (A)/(B) = -Decrease in electricity
sales , etc.
Sales 808.2 817.6 A 9.3 98.9 |,
Electric power generation
RIS v e -] Decressaln codgower
h it d
and distribution business 204.1 231.6 A27.5 88.1 glt;pe[:)r“éli’flsitgetsc.an
Others 143.8 130.6 13.1 110.1
Adjustment amount * A272.2 A 293.5 21.2 —
-Revisions to electricity rates
s Toammtvea |0 4070l A2l Al | -Time lag effect of fuel cost
Ordinary Income 107.9 A 93.7 201.6 — adiustment , etc.
Flectric power generation 79.4|  A94.2 173.7 — [ ‘Reduction of prpcirement
costs from the supply-
Electric power transmission demand market , etc.
and distribution business 22.4 0.0 22.4 -
Others 10.9 9.4 1.5 116.1
Adjustment amount* A4.9 A 8.9 4.0 —

*:The elimination of internal transactions.
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Consolidated Balance Sheet (Summary)

net assets

(Billion yen)
Comparison Main reason of increase and decrease
(A)-(B) (Note) Related to only Hokuriku Elecric Power Company
Non-current assets 1,440.9 1,434.6 6.2
Electricity business 871.8 868.2 3.5 Eaez'rt:c':zlt;‘;" O construction 381
Others 569.1 566.4 2.6
‘Cash 57.4
Current assets 414.5 370.6 43.8 M .ciores ALS.8
Total assets 1,855.4 1,805.3 50.1
Inrerest-bearing debt 1,192.8 1,285.4 A92.6 { :Eznmdni:i?;b:;s;i LAO;Og;erm loans payable 462.0
Other debt 3324 2645 67.g [ Provsion for Disaster Recovery Costs 311
.Reserve for fluctuation 2.7 2.9 AO.2
in water levels
Total liabilities 1,527.9 1,553.0 A25.0
Net assets 327.4 252.2 75.1 = -Netincome A47.9
[Equity ratio] [16.6%)] [12.9%] [3.7%]
Total of liabilities and 1,855.4 1,805.3 50.1
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Consolidated Statement of Cash Flow (Summary)

(Billion yen)
FY23 FY22 Comparison
(A) (B) (A)-(B)

I .Operating activities@® 223.3 A97.0 320.3
Net Income before income taxes 63.0 A93.7 156.7
Depriciation and amortization 59.9 58.4 1.5
Others 100.3 A61.7 162.0

II .Investing activities@ NA69.4 A88.8 19.3
Capital investment A70.4 A82.4 11.9
Long-term investment and others 1.0 A6.4 7.4

Il .Financing activities A93.7 245.7 A339.4
Loan, bond, etc A93.1 246.7 A339.8
Purchases and sales of treasury stock AO.O AO.O AO.O
Cash dividends paid® AO.6 A0.9 0.3

IV .Net increase in cash and cash equivalents ( [ + I +1I) 60.1 59.8 0.2

O Free cash flow (D + @+ Q) 153.2 A186.8 340.0
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(Reference) Key Factor, Sensitivity and Consumption of Fossil Fuels

<Key Factor>

FY23 FY22 Comparison
(A) (B) (A)-(B)
Total electricity sales (Billion kWh) 28.00 32.70 A4.69
Currency rate (yen/S) 144.6 135.5 9.1
Coal CIF prices[All Japan] (S/b) 195.6 358.0 A162.3
Crude Oil CIF prices[All Japan] (S/b) 86.0 102.7 A16.8
LNG CIF prices[All Japan] ($/t) 648.8 930.5 A281.7
Flow rate (%) 96.2 99.7 A3.6
<Sensitivity> (Billion yen/year)
FY23 FY22 Comparison
(A) (B) (A)-(B)
Currency rate (1yen/S) Approx.1.3 Approx.2.9 Approx.Al1.6
Crude Qil CIF prices[All Japan] (1S/b) Approx.0.7 Approx.0.9 Approx.A0.2
Coal CIF prices[All Japan] (1S/b) Approx.0.1 Approx.0.2 Approx.A0.1
Flow rate (1%) Approx.1.0 Approx.1.4 Approx.A0.4

<Consumption of Fossil Fuels>

Comparison
(A)-(B)
Coal (10,000t) 495 642 A148
Heavy Oil (10,000kl) 12 28 A17
Crude Qil (10,000kl) - - -
LNG (10,000t) 43 38 4
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(Reference) Time Lag Effect of Fuel Cost Adjustment Charges[Actual]

= == Averaze Fuel Price (basis of fuel cost adiustment charze)
— Fuel Procurement Price (basis of fuel cost)

<FY22> <FY23>

: Time Lag Effect ’
: approx. A35.0 Billion yen 7

; Time Lag Effect :
: approx. 44.0 Billion yen

2022/4 2023/4 2024/3

(Note) Fluctuation in fuel prices causes time lag between payment of fuel cost and reception of fuel cost
adjustment charges, resulting in temporary increase or decrease in income. Time Lag Effect above is this
temporary increase or decrease, if time lag dose not take place.
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(Reference) Data related to Financial Results

<Consolidated Income and loss>

(Billion yen)

FY19 FY20 FY21 FY22 FY23
Sales 628.0 639.4 613.7 817.6 808.2
Operating Income 29.4 17.8 A16.4 A73.7 114.9
Ordinary Income 23.2 12.3 A17.6 A93.7 107.9
Net Income 13.4 6.8 A6.7 A88.4 56.8
<Consolidated Balance sheet> (Billion yen, %)
FY19 FY20 FY21 FY22 FY23
Total assets 1,592.9 1,595.6 1,660.0 1,805.3 1,855.4
Net assets 336.4 355.7 343.2 252.2 327.4
Equity ratio 20.2 21.2 19.6 12.9 16.6
<Capital investment> (Billion yen)

Capital investment

[Consolidated] 76.5 84.2 90.6 83.1 78.8
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Regarding Forward-Looking Statements(Performance Projections)

Certain statements in this presentation regarding Hokuriku Electric Power Company’s business operations
may constitute “forward-looking statements.” As such, these statements are not historical facts but rather
predictions about the future, which inherently involve risks and uncertainties, and these risks and
uncertainties could cause the Company’s actual results to differ materially from the Forward-looking
statements (Performance projections) herein.

Contact Information for Inquiries
Finance Team Finance & Accounting Dept. Hokuriku Electric Power Company

15-1 Ushijima-Cho, Toyama, 930-8686, Japan
TEL : +81-76-441-2511
FAX : +81-76-405-0127

)(/% Hokuriku Electric Power Company

Internet address https://www.rikuden.co.jp/




